Biblical Worldview – Economics – August 22, 2004

1. “Biblical economics” is based on a) the assumption that man is ________ and b) the concept of ________, implying impartiality in the protection of _______ _______.  In the other worldviews, “justice” enforces strict _________, ignoring differences in _______ and _____________ among individuals.

2. The Bible teaches a system of private _________ and individual _______________ and ___________. Is. 65:21-22; Jer. 32:43-44; Acts 5:1-4; Eph. 4:28.

3. Does Acts 2:41-47 support the concept of a socialist economy?  Why or why not?  What is “liberation theology” and where is it practiced?  Acts 5:1-4.

4. What is the message of Psalm 112?  It describes a _________, ______________, and ____________ man.  See also 2 Cor. 9:9.

5. What does the Bible have to say about private property and stewardship?  Ex. 20:15,17; Deut. 8; Ruth 2; Micah 4:1-4; Luke 12:13-15; Acts 5:1-4; Eph. 4:28.

6. What do these verses have to say about the free enterprise system of economics?        Gen. 3:17-19; Prov. 10:4; 14:23; Luke 10:7; Is. 65:21-22.

7. What does the Bible have to say about stewardship?  What is the benefit of good stewardship?  Ps. 24:1; Gen. 1:26-30; 2:15; Matt. 25:14-30.

8. Is economic competition inherently evil?  Why or why not? Prov. 10:4; 14:23; Luke 10:7.  What about free enterprise?  Free market?

9. What does the Bible have to say about social justice?  Should we all share equally the scarce resources available?  2 Th. 3:10; Lev. 19:15.  Justice requires ________ before the law, not _________ of incomes or abilities.  Prov. 16:8.

10. Some of the causes of poverty are ___________, ______________, _____________, ___________, _______.  Prov. 6:6-11; 13:4; 24:30-34; 28:19.  Can redistribution of wealth solve the problem of poverty?  What about welfare?  Prov. 16:26.

11. What are some of the main differences between free enterprise systems and socialism?

a. _____________ ___________ vs. ________________ __________

b. __________ man vs. _______________ man.

12. Highlights of Secular Humanist Economics - _____________

a. man is an evolving creature who will become capable of planning the ________ ____________

b. economy controlled through _________ ____________

c. redistribution of ___________

d. man is capable of controlling his _________.

13. Highlights of Marxist/Leninist Economics - _____________/________________

a. economics is central to Marxism/Leninism because it determines the nature of all _______, _________ and ____________ institutions

b. society’s wrongs are the result of _____________ modes of production

c. all private property will gradually be ________________

d. all class distinctions will _______________

e. slavery -> feudalism -> capitalism -> _____________ -> ______________.

14. Highlights of Cosmic Humanist Economics - __________ ____________ ____________

a. traditional economic forms act as a ____________ to individual enlightenment because they emphasize only the material

b. whatever is necessary for your happiness will automatically ____ ________ you, if you stay true to the voice within

c. “______ over _________” is a way of life

d. if you are in harmony with the ___________ realm, you can control the ebb and flow of material gain.

15. Highlights of Biblical Christian Economics - __________________ of _______________

a. economic theory based on the assumption of man’s ________ nature and the concept of __________

b. promotes justice by protecting the _____________ of individuals from infringement by others

c. basic checks and balances that can guarantee the protection of _______ _______

d. checks _________ and grants man ______________, allowing men the freedom to act with all the dignity of beings created in God’s image

e. offers ___________ to seek fulfillment through understanding one’s role in God’s universe.
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